





What the Numbers Tell About Us

n 2005, a total of 39,481 estate

tax returns were filed for estates

in excess of $1.5 million, the
amount then sheltered from tax.
According to figures compiled by
the IRS, 18,431 of those returns were
subject to tax. The remaining 21,050
showed no tax due, thanks in large
part to the marital and charitable
deductions. Of the estates that
owed tax, the largest number -
8,668 — were in the $1.5 million to
$2.5 million range. Only 498 estates
reported more than $20 million.

Through 2008, the amount shel-
tered from estate tax is $2 million;
in 2009 it climbs to $3.5 million.
There are estate planning consider-
ations for those on both sides of
the sheltered amount.

Estates of $2 million or less

Estate planning is more than
simply avoiding estate tax. It also
involves planning to preserve the

estate for loved ones, providing for
those with special needs, minimiz-
ing administrative and probate
expenses and planning for the
orderly distribution of assets.

People near the $2 million mark
should also consider the effect of
inflation. An increase in the value
of a portfolio or an inheritance
could push them into the estate tax
“danger zone.”

While married couples can shelter
a total of $4 million from estate tax,
it may require planning to take full
advantage of both estate tax credits.
Otherwise, a surviving spouse could
be left with more than $2 million
and no marital deduction.

Estates in excess of $2 million

There are a number of ways to
shelter larger estates from tax. In
fact, of the 760 estates in excess of
$20 million in 2005, 261 owed no
tax. The marital deduction was
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claimed on 237 returns and the
charitable deduction on 68 returns.

The estate tax deduction is not
the reason people leave charitable
bequests, however. Those who have
named Columbia Theological
Seminary in a will or trust do so as a
means of continuing the support
they gave during their lifetimes.
They do it to assure that we will be
able to serve future generations.
They leave a bequest as a permanent
reminder of their thoughtfulness.

Naming charity in a will or trust
does not mean that family members
are deprived. Columbia Theological
Seminary can show you ways that
allow you to provide for loved
ones and for the seminary’s future.
We welcome the opportunity to
meet with you to discuss various
options and explore how they can
be mutually satisfying. Please feel
free to call our office.
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Partners in Ministry Events Coming
to Birmingham and Nashville

n the past five years, nearly

1,500 individuals have had the

opportunity to attend Partners
in Ministry events in five different
cities. These events are an outstand-
ing opportunity for us to share
exciting news of how Columbia
Seminary is preparing leaders for
Christ’s church. In fact, testimonials
from students themselves are the
highlight of every event, as these
energetic, hopeful men and women
share stories of their call to prepare
for ministry at Columbia.

Partners in Ministry events fos-
ter relationships that are so impor-
tant to Columbia, connecting us
with volunteers, bringing to us
new members for the Board of
Trustees and the President’s
Advisory Council — and new
donors. What is most exciting is
that approximately 65% of these
donors are new donors to the

Columbia Seminary Annual Fund.
Furthermore, more than half of
them are first-time donors to
Columbia, period. To date,
Partners in Ministry donors have
contributed more than $2.3 million
in gifts and pledges to support
Columbia students.

On April 25, we will host our
second Partners in Ministry event
in Birmingham. Then we’ll travel
to Nashville for an event on May 9.
This year’s program is titled
“God is Here,” and it includes a
remarkable video presentation
that tells the inspiring stories of
three Columbia graduates. And,
of course, Columbia students will
be a part of the program.

We are so grateful to all who are
helping us with these events, and
we are excited about the wonder-
ful times of community and fel-
lowship that are ahead. We thank

each of you who have been part-
ners with us as we serve Columbia
and be faithful to its mission.

Maximize Your IRA

IRAS clearly play an impor-
tant role in the financial lives
of millions of workers and
retirees, and Columbia
Theological Seminary has a
new booklet, Maximize Your
IRA, that describes many of
the planning possibilities
available to IRA participants.

To make an IRA contribution,
simply contact your IRA
trustee or custodian and notify
us of your plans. And by all
means, send for your free copy
of Maximixe Your IRA.

To learn more about including
Columbia Seminary in your
estate planning, please contact
the Office of Development.
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